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Cautionary Statement
T Em——sSs

Disclaimer: This presentation has been prepared by Anglo American plc (“Anglo American”) and comprises the written materials/slides for a presentation concerning Anglo
American. By attending this presentation and/or reviewing the slides you agree to be bound by the following conditions.

This presentation is for information purposes only and does not constitute an offer to sell or the solicitation of an offer to buy shares in Anglo American. Further, it does not
constitute a recommendation by Anglo American or any other party to sell or buy shares in Anglo American or any other securities. All written or oral forward-looking statements
attributable to Anglo American or persons acting on their behalf are qualified in their entirety by these cautionary statements.

Forward-Looking Statements

This presentation includes forward-looking statements. All statements other than statements of historical facts included in this presentation, including, without limitation, those
regarding Anglo American’s financial position, business and acquisition strategy, plans and objectives of management for future operations (including development plans and
objectives relating to Anglo American’s products, production forecasts and reserve and resource positions), are forward-looking statements. Such forward-looking statements
involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of Anglo American, or industry results, to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Anglo American’s present and future business strategies and the environment in which Anglo
American will operate in the future. Important factors that could cause Anglo American’s actual results, performance or achievements to differ materially from those in the forward-
looking statements include, among others, levels of actual production during any period, levels of global demand and commodity market prices, mineral resource exploration and
development capabilities, recovery rates and other operational capabilities, the availability of mining and processing equipment, the ability to produce and transport products
profitably, the impact of foreign currency exchange rates on market prices and operating costs, the availability of sufficient credit, the effects of inflation, political uncertainty and
economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as changes in taxation or safety, health, environmental
or other types of regulation in the countries where Anglo American operates, conflicts over land and resource ownership rights and such other risk factors identified in Anglo
American’s most recent Annual Report. Forward-looking statements should, therefore, be construed in light of such risk factors and undue reliance should not be placed on
forward-looking statements. These forward-looking statements speak only as of the date of this presentation. Anglo American expressly disclaims any obligation or undertaking
(except as required by applicable law, the City Code on Takeovers and Mergers (the “Takeover Code”), the UK Listing Rules, the Disclosure and Transparency Rules of the
Financial Services Authority, the Listings Requirements of the securities exchange of the JSE Limited in South Africa, the SWX Swiss Exchange, the Botswana Stock Exchange
and the Namibian Stock Exchange and any other applicable regulations) to release publicly any updates or revisions to any forward-looking statement contained herein to reflect
any change in Anglo American’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.

Nothing in this presentation should be interpreted to mean that future earnings per share of Anglo American will necessarily match or exceed its historical published earnings per
share.

Certain statistical and other information about Anglo American included in this presentation is sourced from publicly available third party sources. As such it presents the views of
those third parties, but may not necessarily correspond to the views held by Anglo American.

No Investment Advice

This presentation has been prepared without reference to your particular investment objectives, financial situation, taxation position and particular needs. It is important that you
view this presentation in its entirety. If you are in any doubt in relation to these matters, you should consult your stockbroker, bank manager, solicitor, accountant, taxation adviser
or other independent financial adviser (where applicable, as authorised under the Financial Services and Markets Act 2000 in the UK, or in South Africa, under the Financial

Advisory and Intermediary Services Act 37 of 2002.).
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Coal—An Increasingly Important Contributor to Anglo

H1 2009 Coal Operating Profit = US$720m

Base
Metals
33%

Coal 34%

Ferrous
Metals
38%

H1 2009 Anglo Operating Profit = US$2.1bn

H1 2008 Operating Profit = US$731m

Other 3%  Diamonds 5%

Coal 12% . \

Ferrous
Metals 21%

Base Metals
41%

Platinum 25%

H1 2008 Anglo Operating Profit = US$6.2bn

A Key Contributor to our Portfolio Business

Increasing contribution to group operating profit from
improving operations and market strength

Pioneer of “Asset Optimisation” in the
Group

Benefits of systematic, structured approach having a
material impact on performance

A High-priority Growth Platform

Near-term focus on high-return, low risk brownfields
and robust organic pipeline for longer-term

A Clear Ambition

Anglo aims to bring to account high value Seaborne
thermal
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Today’s seminar aims to demonstrate the fundamental strengths of our coal assets, which provide a stable, resilient platform for asset optimisation and pursuit of high value-add growth opportunities despite the economic downturn.  
Despite the economic downturn, in H1 2009, Anglo Coal has maintained its operating profit at similar levels to H1 2008. Anglo Coal’s contribution to Anglo American has been growing not only due to the buoyant coal pricing environment of recent years, but also from further benefits realized operational efficiencies embedded in the asset optimisation programme and value creating acquisitions such as the Foxleigh operation in Australia.
Our portfolio of coal mines is world class in terms of the long life of the assets and their position in the lower half of the cost curve.  This should afford Anglo Coal the protection and stability it needs to weather the current storm and emerge strongly as a dominant and important part of the Anglo American group. 
Anglo Coal’s ambition for the future is clear: to bring to account high value coal and coal-related gas resources in its transition from Anglo Coal to ‘Anglo Energy’.




Coal—Anglo Strateqgy

Anglo is a geographically diverse leading coal supplier, with attractive growth options for the

future, focusing on structurally attractive Seaborne metallurgical and Seaborne thermal coal
markets and significant access to customers in the growing Pacific region

» Seaborne Metallurgical Coal
Market

e 4 ]argest producer from
large, long-life, low cost
assets

Canada (Peace
River Coal)

(1Mt)

-/

To N.E. Asia

Atlantic
Region

Pacific
Region

* Long-term reliable supplier
of hard coking coal, and a
significant supplier of PCI
coal

Colombia (Cerrejon)

m  Seaborne Thermal Coal
nd Ver}iél’:/letl)a (CdG)

Market

e 4 Jargest producer with
one of the lowest cost
positions

South Africa
(59Mt)

—_—

Australia
(28Mt)

== Seaborne thermal coal
==P Seaborne met coal
Production (FY2008)

Geographically diverse
supply from South Africa,
Arrow size is an indicator of the relative size of the export route AUStraIia and COIOmbia

Notes:
1. RSA Seaborne thermal sales tons = 16Mt; RSA Domestic thermal sales tons = 43Mt

2. Saleable production has been reported on an attributable basis ANGLO
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In 2008, Anglo Coal produced record profits from 99.5 million tonnes of coal from our key thermal and metallurgical coal supply basins.
Anglo is 2nd largest and 3rd largest producer of thermal and metallurgical coal respectively amongst the world’s largest diversified majors and is the largest producer of LVPCI coal amongst diversified majors. 
Our future Seaborne metallurgical coal growth is focused on large scale, high quality hard coking coal projects. 
Our strategy is also underpinned by our leading position in the South African thermal coal market, supporting the broader Anglo American group energy security of supply in the country.
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Everything works in cycles — plan beyond the cycle!
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A rocky ride through markets
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ANDREW

Refer to poster….business as usual will take us to 1.6 billion, or even less, now it is directly our business of the future that will bridge this gap towards this big hairy audacious goal of 2.2 billion.

This slide needs to be think tanked with the whole team…… TEAM PLEASE HELP……



Commodity price collapse
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With some exceptions, commodity prices significantly lower...



API4 in US$/tonne

Export thermal coal prices

API4 prices 50% down but third highest in recent history!
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Thermal Coal—Attractive Industry Fundamentals

Economic growth in “BIC” countries, particularly India and China, is forecast to continue
driving significant increases in electricity and thermal coal consumption

Electricity Generation by Region (2000-2030) Electricity Generation by Fuel (2000-2030)
TWh 2006-2030F TWh 2006-2030F
35,000 CAGR 35,000 CAGR

30,000 30,000

RowW

Africa

Renewables
Russia — 1.6%

25,000 Brazil 2.6% 25,000
Nuclear 0.9%
India 5.4%
20,000 20,000
China
15,000 . 15,000 Coal @
10,000 10,000
OECD
5,000
. 0 — oil

2000 2010 2020 2030 2000 2010 2020 2030
Note: Brazil electricity generation modelled as part of Latin America country group

Source: IEA World Energy Outlook 2008 ANGLO
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Despite increasing environmental stresses exerting pressure on the global coal industry such as the climate change challenge, the relative global abundance of coal and its cost-competitiveness compared to other fuels are the key reasons for coal’s expected dominance over other fuels in satisfying the world’s energy needs.
For instance, the IEA expects thermal coal production to increase by 60% in its base case scenario, with 90% of this increase coming from developing nations. China and India once again drive growth, with China’s net imports continuing to increase in the near future and India set to overtake Europe as the world’s second largest consumer of Seaborne thermal coal after the OECD Asia countries. 
The underlying drivers for increased thermal coal consumption (population growth, urbanisation and economic growth in these emerging economies) are set to continue. 
These trends support the crucial role that internationally traded coal will still play in the global energy supply chain, particularly in addressing the future need for base load power.



Contribution of SA mining industry

. ——-—-—--
The essential core of South Africa’s economy remains

= 35% of market value of JSE

=  Employing 500,000 people — and another 500,000 indirectly

= 7% of GDP —and 17.2% if indirect effect is added

= 9% of total fixed investment — and 18% if indirect effects added
= 33% of all BEE deals in SA over the past 11 years

= 50% of volume of rail & ports

= Providing coal for 93% of electricity generation

Source: Chamber of Mines of SA
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Global and Regional energy demand prospects to 2025

Expansion opportunities to meet growing demand

® Unprecedented Power and CTL demand offer largest

® Robust world energy demand forecasts

18

m Other renewables
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0
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Source: 2006 data from IEA Coal
Information, CRU 2007 & BJ 2007

2030

opportunities for market growth in SADC region*

Million Tonnes

SA Domestic Market Growth Forecast
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Eskom Coal Demand Forecast assuming 3% long term demand growth post 2009

crisis — 2009 demand currently running at 8% below 2008 levels

Sasol forecast assuming Prject Mafutha Phases 1 & 2 proceed .I'
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Anglo Coal SA regional position

...Anglo Coal SA is the leading coal company in Africa

Total SA Production 2008: 248Mt

E Anglo Coal W Sasol W Exxaro H BECSA
O Xstrata O Optimum Coal B Other

12.5Mt

22.2Mt
9%

39.1Mt

39.3Mt

Source: Anglo Coal internal 16%

Exports RBCT 2008:
Total 61.8Mt

269%

20% 25%

SA Domestic Production
2008: 185Mt

23%

16%

20%

Eskom Market Share
(2006)
Total 2008: 132Mt est.

29%
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Projects delivered in the last 5 years

Commitment to regional investment: ~ZAR3.5bn in the last 5 years

Sales tonnes (Mt)
62 -
61 A
60 -
59 A
58 -
@
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54 -
53
52 A
51 A

Umlalazi O/C

Mac West

Mafube

50 T
2004 2005

n Export Thermal

. Eskom
Power Station

KEY

T

2006

. Multi-product

. Synfuels

2007 2008

o = ZAR1bn capex

Isibonelo:

* 5SMtpa thermal coal supply to Sasol
* ZAR724m capital investment

Mafube:

* 5.4Mtpa export thermal coal & domestic
thermal supply to Eskom’s Arnot power
station

* ZAR1,910m capital investment

Mac West:

* 2.7Mtpa domestic thermal supply to Eskom’s
Lethabo power station
* ZAR637m capital investment

Umlalazi Opencast:

* 1.2Mtpa multiproduct operation (temporarily
diverted to Eskom in 2008)
* ZAR221m capital investment
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Locality Plan
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Thermal Coal — Project Delivery

T EEEEEEEEEE Eae———
Zondagsfontein project: R4Bn establishment capital, on time & within budget

* 6 Mtpa of Seaborne and Eskom thermal coal

» 1st quartile FOB cash cost position on the Seaborne thermal cost curve
» Creating 1 000 jobs

@ ANGLO
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New Largo Project Plan

m Prospecting rights granted
Environmental Risk Assessment complete

= EIAand EMP
» Scoping Report near completion
» Baseline studies complete

= Geological drilling well advanced
“¢ u  Anglo Coal currently completing pre-feasibility study

|
]
I
]
!

» Washing plant included in design

-
-
-
A

« 17 Mtpa saleable coal
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Sustainable development successes

15

Community development driven by LED and
IDP’s, supported by SLP’s, SEAT, Chairman’s
Fund and Zimele - R48 million spent in 2008

Community trust established

Engagement with communities and local
government

Signatory to the Nkangala Growth and
Development Summit Agreement

ANGLO
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Innovation as a differentiator

Waterberg Coal Bed Methane — 0.2MW plant commissioned June 09

Fuel cell operational:
clean energy!

@ ANGLO
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Not negotiable: sustainable development

Emalahleni Water Reclamation Project

Navigation > ZAR390m Capex, 25 Ml/day potable + 8 Ml/day process water

Mine Water JV Mine Water Potable Water Municipal

Dam Treatment Plant Reservoir Reservoirs
Kleinkopje

Greenside>—>

—>

South ) K Sludge / Brine
Witbank g Disposal
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Not negotiable: our people

Winner of GBC Award, June 2009, Washington DC: Anglo Coal South Africa

L
P~ -

Best Workplace Programme in the world
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Key Success Factors

T EEEEEEEEEE Eae———
A competitive toolkit weathers all storms!

At all times and in all cycles
s Keep challenging your own assumptions
= Stick to the basics
- Business essentials
- Employee participation
- Customer strategy
- Stakeholder strategy
N Instill hope!!!

...and never compromise on

s Safety & Sustainable Development
Skills development

N Values and growth

@ ANGLO
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Conclusions

Anglo remains well-positioned through the downturn and into

the future.

Anglo Coal South Africa has:
= A well-balanced commodity portfolio

= A competitive cost position in Seaborne thermal and domestic thermal
coal

= Long-term stable customer relationships

= Attractive growth options
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